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Acquisition of East Buy’s Education Business

On November 21, 2023, New Oriental Education & Technology Group Inc.’s (the “Company”) wholly owned subsidiary, Elite Concept Holdings
Limited (“Elite Concept”), and the consolidated variable interest entity, New Oriental Education & Technology Group Co., Ltd. (“New Oriental China”,
together with Elite Concept, the “New Oriental Group Entities”), entered into an acquisition agreement with East Buy Holding Limited (“East Buy”)
(SEHK: 1797), a majority-owned subsidiary of the Company, and its subsidiaries and variable interest entity, pursuant to which the New Oriental Group
Entities will acquire East Buy’s education business (the “Acquisition”) at an aggregate consideration of RMB1.5 billion. The consideration was agreed
by the parties after arm’s length negotiations, with reference to an independent valuation. The Acquisition has been approved by the audit committee of
the board of directors and the board of directors of the Company. The closing of the Acquisition is subject to certain conditions, including approval by
the independent shareholders of East Buy. Upon completion of the Acquisition, East Buy will no longer operate an online education business.
Accordingly, all agreements and transactions relating to the East Buy’s operated online education business will be either terminated or transferred to (or
re-entered into by) the Company.

For the details of the Acquisition, please see the announcement made by East Buy’s on November 21, 2023, which can be accessed on The Stock
Exchange of Hong Kong Limited’s website at http://www.hkexnews.hk.
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