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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.
 

New Oriental Education & Technology Group Inc.

By:  /s/ Louis T. Hsieh
Name:  Louis T. Hsieh
Title:  Chief Financial Officer

Date: February 20, 2008
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Exhibit 99.1

New Oriental Announces Share Repurchase Program

Beijing, February 14, 2008—New Oriental Education & Technology Group Inc. (NYSE: EDU), the largest provider of private educational services in China
(“New Oriental” or the “Company”), today announced that its board of directors has approved a share repurchase program. The board has authorized New
Oriental to repurchase up to one million of its own American Depositary Shares (“ADSs”) during the period from February 25, 2008 to December 31, 2008. The
repurchases will be made from time to time on the open market at prevailing market prices, in negotiated transactions off the market, in block trades, pursuant to a
10b5-1 plan (which allows New Oriental to repurchase its ADSs during periods in which it may be in possession of material non-public information) or
otherwise. The timing and extent of any purchases will depend upon market conditions, the trading price of ADSs and other factors, and subject to the restrictions
relating to volume, price and timing under applicable law, including Rule 10b-18 under the Securities Exchange Act of 1934. New Oriental expects to implement
this share repurchase program in a manner consistent with market condition and the interest of the shareholders. New Oriental’s board of directors will review the
share repurchase program periodically, and may authorize adjustment of its terms and size accordingly. New Oriental plans to fund repurchases made under this
program from available cash balance.

About New Oriental

New Oriental is the largest provider of private educational services in China based on the number of program offerings, total student enrollments and geographic
presence. New Oriental offers a wide range of educational programs, services and products consisting primarily of English and other foreign language training,
test preparation courses for major admissions and assessment tests in the United States, the PRC and Commonwealth countries, primary and secondary school
education, development and distribution of educational content, software and other technology, and online education. New Oriental’s ADSs, each of which
represents four common shares, currently trade on the New York Stock Exchange under the symbol “EDU.” For more information about New Oriental, please
visit http://english.neworiental.org.

Contacts

For investor and media inquiries, please contact:
 
In China:

Ms. Sisi Zhao
New Oriental Education and Technology Group Inc.
Tel:   +86-10-6260-5566 x8203
Email:  zhaosisi@staff.neworiental.org
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Mr. Derek Mitchell
Ogilvy Public Relations Worldwide
Tel:   +86-10-8520-6284
Email:  derek.mitchell@ogilvy.com

In the United States:

Mr. Thomas Smith
Ogilvy Public Relations Worldwide
Tel:   +1-212-880-5269
Email:  thomas.smith@ogilvypr.com
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