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Appointment of New Chief Executive Officer of East Buy

On December 16, 2023, the board of directors of East Buy Holding Limited (“East Buy”) (SEHK: 1797), a majority-owned subsidiary of New Oriental
Education & Technology Group Inc. (the “Company”), has appointed Mr. Yu Minhong, chairman of the board of directors of the Company, as the Chief
Executive Officer of East Buy, effective immediately. On the same day, board of directors of East Buy had dismissed Mr. Sun Dongxu from the position
as Chief Executive Officer of East Buy and re-designated him from his position as Executive Director of East Buy. Mr. Yu will remain as the chairman
of the board of directors of East Buy and will be re-designated as an Executive Director of East Buy.
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